Clarity Al - Methodology
Governance

Regulatory Disclosures Mapping

October 2026

This document maps the content of Clarity Al’s rating methodologies to the regulatory
disclosure requirements in accordance with EU Regulation 2024/3005.
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€ cLARITY



M1: SFDR Sustainable Investment

Category

Rating
Product
Disclosures

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,

Annex i,
point 1

Point (f)

Point (g)
Point (h)
Point (i)
Point (j)
Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Point (m)

Delegated
Regulation

Article 3(1)

Article 3(2)
N/A
N/A
N/A
Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)
Article 4(3)

Article 4(4)

N/A

Article 5

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)
Topics covered; ESRS correspondence
Absolute or relative value

E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;

backward/forward-looking; time horizon

Industry classification

Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

€ cLARITY

Location

2.1. Materiality Objectives & Dimensions

2.2. Factor Scope & Specific Issues

1.3. Weighting & Aggregation Logic

2.4, Alignment with EU Reporting Standards

2.5. Assessment Model

2.6. International Agreement Alignment

2.6. International Agreement Alignment

Version History; Overview; 1.1. Methodology Overview; 3.5.
Handling of major new information; 1.2. Methodology
Details; 3.2. Data Quality & Reliability; 5.1. Key Assumptions

2.7. Industry Classification Standards

3.1. Data Sources Overview; 3.4. Missing Data &
Estimations; 6.1. Engagement Process

2.8. Scientific Evidence
4. Artificial Intelligence (Al) Usage

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models



€ cLARITY

Annexil, Delegated

Category point 1 Regulation Topic Location
methodologi 5.2. Limitations in Data Sources; 5.3. Limitations in
es and Point (q) Article 5 Limitations of available information Methodologies and Models
information
Point (d) Article 6(2) | Ownership structure
Organisation . . .. . . Disclosed separately at
al Disclosures el Sz EE) || e pelieyenel Eiusss meet https://clarity.ai/eu-esg-ratings-regulation
Point (n) Article 6(1) | Conflicts of interest

M2: MIFID Il Sustainability Requirements

Annex I, Delegated

Category point 1 Regulation Topic Location
Point (f) Article 3(1) Objec?lv.e-; risk / impact / double 2.1. Materiality Objectives & Dimensions
materiality
Point (g) Article 3(2) | Scope (E, S, G or specific issue) 2.2. Factor Scope & Specific Issues
Rating Point (h) N/A E/S/G weighting (aggregated ratings) 1.3. Weighting & Aggregation Logic
Product
Disclosures Point (i) N/A Topics covered; ESRS correspondence 2.3. Alignment with EU Reporting Standards
Point (j) N/A Absolute or relative value 2.4, Assessment Model
Point (o) Article 3(3) | E-factor: Paris Agreement 2.5. EU Taxonomy & International Agreement / Standards

Alignment


https://clarity.ai/eu-esg-ratings-regulation

Category

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Point (m)

Point (q)

Point (d)
Point (I)

Point (n)

Delegated
Regulation

Article 3(3)

Article 4(1)

Article 4(2)

Article 4(3)

Article 4(4)

N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

2.5. EU Taxonomy & International Agreement / Standards
Alignment

Version History; Overview; 1.1. Methodology Overview; 3.5.
Handling of major new information; 1.2. Methodology
Details; 3.2. Data Quality & Reliability; 5.1. Key Assumptions
2.6. Industry Classification Standards

3.1. Data Sources Overview; 3.4. Missing Data &
Estimations; 6.1. Engagement Process

2.7. Scientific Evidence
4. Artificial Intelligence (Al) Usage

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

Disclosed separately at
https://clarity.ai/eu-esg-ratings-regulation



https://clarity.ai/eu-esg-ratings-regulation

€ cLARITY

M3: UN Sustainable Development Goals Alignment

Category

Rating
Product
Disclosures

Basic
Methodologi
cal
Disclosures

Annex i,
point 1

Point (f)

Point (g)
Point (h)
Point (i)
Point (j)
Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Delegated
Regulation

Article 3(1)

Article 3(2)
N/A
N/A
N/A
Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)
Article 4(3)

Article 4(4)

N/A

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)

Topics covered; ESRS correspondence
Absolute or relative value

E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Location

2.1. Materiality Objectives and Dimensions

2.2. Factor Scope and Specific Issues

2.5. Weighting and Aggregation Logic

2.6. Alignment with EU Reporting Standards

2.7. Assessment Model

2.8. International Agreement Alignment

2.8. International Agreement Alignment

Version History; Overview; 1.1. Methodology Overview; 3.5.
Handling of Major New Information; 1.2. Detailed
Assessment Approach; 2.7. Assessment Model; 3.2. Data
Quality and Reliability; 5.1. Key Assumptions

2.9. Industry Classification Standards

3.1. Data Sourcing; 3.4. Missing Data and Estimations; 6.
Methodology Governance - Engagement Process

2.10. Scientific Evidence

4. Artificial Intelligence (Al) Usage



Category

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (m)

Point (q)

Point (d)
Point (I)

Point (n)

Delegated
Regulation

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

M4: Sovereign ESG Ratings

Category

Rating
Product
Disclosures

Annex I,
point 1

Point (f)
Point (g)

Point (h)

Point (i)

Point (j)

Delegated
Regulation

Article 3(1)
Article 3(2)

N/A

N/A

N/A

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)

Topics covered; ESRS correspondence

Absolute or relative value

€ cLARITY

Location

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

Disclosed separately at

https://clarity.ai/eu-esg-ratings-regulation

Location

4. Materiality Objectives & Dimensions

4.2. Factor Scope & Specific Issues

4.5. Weighting & Aggregation Logic; 3.2.3. Step 3:
Aggregation

4.2. Factor Scope & Specific Issues; 4.4. EU-Taxonomy
Alignment; Appendix E: Categories and Subcategories

4.6. Assessment Model; 3.1. Methodology Overview


https://clarity.ai/eu-esg-ratings-regulation

Category

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Point (m)

Point (q)

Point (d)
Point (I)

Point (n)

Delegated
Regulation

Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)

Article 4(3)

Article 4(4)

N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic
E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

4.7. International Agreement Alignment

4.7. International Agreement Alignment

Version History; 1. Overview; 3.1. Methodology Overview;
5.4. Handling of Major New Information; 3.2. Methodology
Details; 3.3. Calculation Example; 5.2. Data Quality &
Reliability; 7.1. Key Assumptions

4.2. Factor Scope & Specific Issues

5.1. Data Sourcing; Appendix B: Data Sources; 5.3. Missing
Data & Estimations; 8.2. Engagement Process Overview

4.7. International Agreement Alignment
6. Artificial Intelligence (Al) Usage

7.2. Limitations in Data Sources; 7.3. Limitations in
Methodologies and Models

7.2. Limitations in Data Sources; 7.3. Limitations in
Methodologies and Models

Disclosed separately at

h //clari i/eu- -ratings-r lation


https://clarity.ai/eu-esg-ratings-regulation

M5: Corporate ESG Ratings

Category

Rating
Product
Disclosures

Basic
Methodologi
cal
Disclosures

Annex i,
point 1

Point (f)

Point (g)

Point (h)
Point (i)

Point (j)
Point (o)

Point (p)

Point (a)

Point (b)

Point (c)

Delegated
Regulation

Article 3(1)

Article 3(2)

N/A
N/A

N/A
Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)

Article 4(3)

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)
Topics covered; ESRS correspondence

Absolute or relative value
E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification

Data sources and processes

€ cLARITY

Location

1.1. Definition and Scope; 1.2. Objective and Rating
Interpretation

2.2. Categories and Subcategories
3.2. Company-Level Rating Aggregation; 3.4. Materiality

2.2. Categories and Subcategories; 2.3. Metrics and
Indicators

1.3. Key Features; 3.1. Individual Metric Rating Calculation
2.3. Metrics and Indicators
2.3. Metrics and Indicators

Methodology Change Log; Executive Summary; 1.2.
Objective and Rating Interpretation; 1.3. Key Features; 3.1.
Individual Metric Rating Calculation; 3.2. Company-Level
Rating Aggregation; 5.1. Use of Quantitative Models and Al;
4.2. Data Validation and Quality Controls; 5.2.
Methodological Assumptions

3.3. Industry Classification; 7.4. Annex 4 - Industry
Classification

4.1. Data Collection and Sources; 4.3. Missing Data and
Estimations; 6.2. Disclosure to Rated Items and
Engagement Process



Category

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Mé6: Climate Transition Credibility Assessments

Category

Rating
Product
Disclosures

Annex lil,
point 1

Point (e)
Point (k)

Point (m)

Point (q)

Point (d)
Point (I)

Point (n)

Annex I,
point 1

Point (f)

Point (g)

Point (h)

Delegated
Regulation

Article 4(4)
N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Delegated
Regulation

Article 3(1)

Article 3(2)

N/A

Topic
Scientific evidence basis
Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)

€ cLARITY

Location

5.2.1. Conceptual Assumptions; 2.3. Metrics and Indicators

5.1. Use of Quantitative Models and Al; 7.6. Annex 6 -
Controversy Rating Calculation

5.3. Data and Model Limitations

5.3. Data and Model Limitations

Disclosed separately at

https://clarity.ai/eu-esg-ratings-regulation

Location

2.1. Materiality Objectives & Dimensions

2.2. Factor Scope & Specific Issues

2.4. Weighting & Aggregation Logic

10


https://clarity.ai/eu-esg-ratings-regulation

Category

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (i)
Point (j)
Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Point (m)

Point (q)

Point (d)
Point (1)

Point (n)

Delegated
Regulation

N/A
N/A
Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)

Article 4(3)

Article 4(4)

N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

Topics covered; ESRS correspondence
Absolute or relative value
E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

2.5. Alignment with EU Reporting Standards

2.6. Assessment Model

2.7. International Agreement Alignment

2.7. International Agreement Alignment

Version History; Overview; 1.1. Methodology Overview; 3.5.
Handling of Major New Information; 1.3. Methodology
Details; 3.2. Data Quality & Reliability; 5.1. Key Assumptions

2.8. Industry Classification Standards

3.1. Data Sourcing; 3.4. Missing Data & Estimations; 6.
Methodology Governance - Engagement Process

2.9. Scientific Evidence
4. Artificial Intelligence (Al) Usage

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

Disclosed separately at

h ://clarity.ai/eu-esg-ratings-regulation

11


https://clarity.ai/eu-esg-ratings-regulation

€ cLARITY

M7: Climate Transition - Net Zero Alignment Ratings

Category

Rating
Product
Disclosures

Basic
Methodologi
cal
Disclosures

Annex i,
point 1

Point (f)

Point (g)
Point (h)
Point (i)
Point (j)
Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Delegated
Regulation

Article 3(1)

Article 3(2)
N/A
N/A
N/A
Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)
Article 4(3)

Article 4(4)

N/A

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)

Topics covered; ESRS correspondence
Absolute or relative value

E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Location

2.1. Materiality Objectives & Dimensions

2.2. Factor Scope & Specific Issues

2.5. Weighting & Aggregation Logic

2.6. Alignment with EU Reporting Standards

2.7. Assessment Model

2.8. International Agreement Alignment

2.8. International Agreement Alignment

Version history; Overview; 1.1. Methodology Overview; 3.5.
Handling of Major New Information; 1.2. Alignment
maturity assessment details; 3.2. Data Quality & Reliability;
5.1. Key Assumptions

2.9. Industry Classification Standards

3.1. Data Sourcing; 3.4. Missing Data & Estimations; 6.2.
Engagement Process

2.10. Scientific Evidence Overview

4. Artificial Intelligence (Al) Usage

12



Category

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (m)

Point (q)

Point (d)
Point (I)

Point (n)

Delegated
Regulation

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

M8: Controversies Screening

Category

Rating
Product
Disclosures

Annex I,
point 1

Point (f)
Point (g)
Point (h)

Point (i)

Point (j)

Delegated
Regulation

Article 3(1)
Article 3(2)
N/A

N/A

N/A

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)
E/S/G weighting (aggregated ratings)

Topics covered; ESRS correspondence

Absolute or relative value

€ cLARITY

Location

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

Disclosed separately at

https://clarity.ai/eu-esg-ratings-regulation

Location

4. Materiality Objectives & Dimensions

4.2. Factor Scope & Specific Issues

4.5. Weighting & Aggregation Logic; 4.3. Key Performance
Indicators (KPIs)

4.6. Alignment with EU Reporting Standards

4.7. Assessment Model; 3.1. Methodology Overview

13


https://clarity.ai/eu-esg-ratings-regulation

Category

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)
Point (k)

Point (m)

Point (q)

Point (d)
Point (1)

Point (n)

Delegated
Regulation

Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)

Article 4(3)

Article 4(4)
N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic
E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis
Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

4.8. International Agreement Alignment

4.8. International Agreement Alignment

Version History; 1. Overview; 3.1. Methodology Overview;
5.5. Handling of major new information; 3.2. Methodology

Details; 3.3. Quantitative Models; 5.2. Data Quality &
Reliability; 7.1. Key Assumptions

4.9. Industry Classification Standards

5.1. Data Sourcing; 5.4. Missing Data & Estimations; 8.
Methodology Governance - Engagement Process

4.10. Scientific Evidence
6. Artificial Intelligence (Al) Usage

7.2. Limitations; 6. Artificial Intelligence (Al) Usage

7.2. Limitations; 6. Artificial Intelligence (Al) Usage

Disclosed separately at

h //clari i/eu- -ratings-r lation

14


https://clarity.ai/eu-esg-ratings-regulation

M9: Global Norms Screening

Category

Rating
Product
Disclosures

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,

Annex i,
point 1

Point (f)

Point (g)
Point (h)
Point (i)
Point (j)
Point (o)

Point (p)

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Point (m)

Delegated
Regulation

Article 3(1)

Article 3(2)
N/A
N/A
N/A
Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)
Article 4(3)

Article 4(4)

N/A

Article 5

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)
Topics covered; ESRS correspondence
Absolute or relative value

E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;

backward/forward-looking; time horizon

Industry classification

Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

€ cLARITY

Location

2.1. Materiality Objectives & Dimensions

2.2. Factor Scope & Specific Issues

2.3. Weighting & Aggregation Logic

2.4, Alignment with EU Reporting Standards

2.5. Assessment Model

2.6. International Frameworks or Standards

2.6. International Frameworks or Standards

Version History; Overview; 1.1. Methodology Overview; 3.5.
Handling of Major New Information; 1.2. Methodology
Details; 3.2. Data Quality & Reliability; 5.1. Key Assumptions

2.5. Assessment Model

3.1. Data Sourcing; 3.4. Missing Data & Estimations; 6.
Methodology Governance - Engagement Process

2.7. Scientific Evidence
4. Artificial Intelligence (Al) Usage

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

15



Category

methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (q)

Point (d)
Point (1)

Point (n)

Delegated
Regulation

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

Disclosed separately at

https://clarity.ai/eu-esg-ratings-regulation

M10: Sovereign Implied Temperature Rise (ITR) Ratings

Category

Rating
Product
Disclosures

Annex i,
point 1

Point (f)

Point (g)
Point (h)
Point (i)
Point (j)
Point (o)

Point (p)

Delegated
Regulation

Article 3(1)

Article 3(2)
N/A
N/A
N/A
Article 3(3)

Article 3(3)

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)

E/S/G weighting (aggregated ratings)
Topics covered; ESRS correspondence
Absolute or relative value

E-factor: Paris Agreement

S/G-factor: international agreements

Location

2.1. Materiality Objectives & Dimensions

2.2. Factor Scope & Specific Issues

2.4. Weighting & Aggregation Logic

2.5. Alignment with EU Reporting Standards
2.6. Assessment Model

2.7. International Agreement Alignment

2.7. International Agreement Alignment

16


https://clarity.ai/eu-esg-ratings-regulation

Category

Basic
Methodologi
cal
Disclosures

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (a)

Point (b)
Point (c)

Point (e)

Point (k)

Point (m)

Point (q)

Point (d)
Point (1)

Point (n)

Delegated
Regulation

Article 4(1)

Article 4(2)

Article 4(3)

Article 4(4)

N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

Methodologies overview;
backward/forward-looking; time horizon

Industry classification
Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

Version History; Overview; 1.1. Methodology Overview; 3.5.
Handling of major new information; 1.3. Quantitative
Models; 3.2 Data Quality & Reliability; 5.1. Key assumptions
1.2.5. Country Universe

3.1. Data Sourcing; 3.4 Missing Data & Estimations; 6.2.
Engagement Process Overview

2.8. Scientific Evidence
4. Artificial Intelligence (Al) Usage

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

5.2. Limitations in Data Sources; 5.3. Limitations in
Methodologies and Models

Disclosed separately at

h //clari i/eu- -ratings-r lation
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M11: Climate Intelligence

Category

Rating
Product
Disclosures

Basic
Methodologi
cal
Disclosures

Annex i,
point 1

Point (f)
Point (g)
Point (h)

Point (i)

Point (j)

Point (o)

Point (p)

Point (a)

Point (b)

Delegated
Regulation

Article 3(1)
Article 3(2)
N/A

N/A

N/A

Article 3(3)

Article 3(3)

Article 4(1)

Article 4(2)

Topic

Objective; risk / impact / double
materiality

Scope (E, S, G or specific issue)
E/S/G weighting (aggregated ratings)

Topics covered; ESRS correspondence

Absolute or relative value

E-factor: Paris Agreement

S/G-factor: international agreements

Methodologies overview;
backward/forward-looking; time horizon

Industry classification

€ cLARITY

Location

5.2 Objective; Materiality basis

5.2 Scope and topics

Not applicable: single-factor (environmental)
product; no E/S/G aggregation (5.2)

5.2 Scope and topics; illustrated in Appendix 6
5.2 Expression of results

5.3 Paris Agreement, other international
agreements, and EU-Taxonomy alignment

Not applicable: no social- or governance-factor
rating produced (5.3)

5.3 Methodology overview; see also 1-3 and
3.1 (time horizon)

5.3 Industry classification; applied in 3.2 Step 1
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Category

Limitations in
data sources,
methodologi
es and
information

Organisation
al Disclosures

Annex lil,
point 1

Point (c)

Point (e)

Point (k)

Point (m)

Point (q)

Point (d)
Point (I)

Point (n)

Delegated
Regulation

Article 4(3)

Article 4(4)

N/A

Article 5

Article 5

Article 6(2)
Article 6(3)

Article 6(1)

Topic

Data sources and processes

Scientific evidence basis

Use of artificial intelligence

Limitations of data and methodology

Limitations of available information

Ownership structure
Pricing policy and business model

Conflicts of interest

€ cLARITY

Location

5.4 Data sources and data processes; overview
in4.3

5.3 Scientific basis of the methodology; full
treatment in 1.3

5.5 Use of artificial intelligence; operational
detail in 4.2

5.6 Limitations

5.6 Limitations

Disclosed separately at

https://clarity.ai/eu-esg-ratings-regulation
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Copyright © 2026 Clarity Al. All rights reserved.

This Document and its contents (“Document”) are the intellectual property of Clarity Al and its licensors. Unless expressly made publicly available by Clarity Al, it is
confidential. Access is limited to authorized recipients and solely for the purposes for which this Document has been provided. Except as expressly authorized by
Clarity Al, no part of this Document may be used, reproduced, modified, distributed, or otherwise exploited.

This Document is provided for informational purposes only. It describes principles, assumptions, criteria and models used by Clarity Al to produce data, assessments,
ESG ratings or other information. Its content and the output thereof does not constitute financial, investment, legal, tax, strategic or other professional advice, nor a
recommendation to buy, sell or hold any security or financial instrument. Users must conduct their own independent assessment and remain solely responsible for
determining compliance with applicable laws and regulations. To the fullest extent permitted by applicable law, Clarity Al disclaims all express and implied warranties,
including warranties as to the accuracy, completeness, timeliness, non-infringement or fitness for a particular purpose, and shall not be liable for any direct, indirect,
incidental, consequential or other loss or damage arising out of or in connection with the use of, or reliance on, this Document.

This Document may be updated, revised or withdrawn from time to time to reflect changes in applicable law, regulatory guidance, market practice, scientific
developments, data availability or methodological enhancements.

To the extent this Document describes Clarity Al's ESG rating methodologies, ESG ratings, derived from applying said methodologies to the relevant information,
represent Clarity Al's opinion at the date of issuance and are issued on a non-solicited basis unless otherwise disclosed. They are not statements of fact regarding the
sustainability characteristics, risks or impacts of a rated item and should not be interpreted as predictions or guarantees of future ESG performance, financial
performance or other outcomes. Different ESG rating providers may apply different methodologies and data sources and may therefore reach different conclusions
regarding the same rated item. The disclosure of this methodology does not predetermine any ESG rating outcome or create an obligation for Clarity Al to assign a
particular ESG rating to any rated item.

Where applicable, Clarity Al's ESG rating activities are governed by Regulation (EU) 2024/3005. Clarity Al maintains governance and organisational measures
designed to safeguard the independence, integrity and impartiality of its ESG rating activities and manage conflicts of interest. Further information, including Clarity

Al’s public disclosures, is available at_https://clarity.ai/eu-esg-ratings-regulation/
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